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Japannexts Co., Ltd.
Roppongi T-Cube, 3-1-1 Roppongi, Minato-ku, Tokyo 106-0032 Japan

December 18, 2020

Dear Japannexts Partner,

First successful pilot trade on Japannexts Electronic Trading
Platform
for Japanese Government Bonds

Japannexts Co., Ltd (Headquartered in Minato-ku, Tokyo, Representative Director Masakatsu Yamada
), is pleased to announce the completion of the first trade on the Japannextselectronic trading
platform for Japanese Government Bonds (“B-Market”).

Launched in September 2017, the B-Market is the first platform of its type to adopt the continuous
matching method for Japanese Government Bonds trading*.

The B-Market is intended to facilitate inter-dealer trading of Japanese Government Bonds, and was
developed with the main goals of ensuring faster trade executions with lower trading costs, and
increased trade price transparency compared to conventional inter-dealer trading.

With the onboarding of a market maker and additional trading participants, the first successful trade
was executed and safely settled during the 16th and 17th of December, with a full-scale launch of the
market planned for January 2021.

The Japannexts team would like to express our gratitude to all parties who were part of making the
firsttrade a success, and will continue efforts to ensure the stable operation of the B-Market, as we
have demonstrated for our equities trading platforms.

*This is a method whereby a trade is executed when a limit price submitted by a participant matches
the limit price set by another participant. Japannexts leverages NASDAQ matching engine
technology to offer high-speed matching as a key differentiator.

For more information on the B-Market, please contact the Japannexts Sales and Marketing
Department at sales@Japannexts.co.jp.
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